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A 2009 2008 2007 2006
S BLRISEE Jik § 5
(Hﬁﬁiiﬁﬁﬁ&ﬂiﬁa)

WA EFAYE $15.78 $20.23 $19.46 $18.92 $16.78
%Bixgﬁnﬁﬂiéai

AP FAE D 0.24 0.31 0.26 0.28 0.25

EFBE A RANE (B (2.59) (2.48) 2.45 2.23 3.46
kpRTFHITLATE B (2.35) (2.17) 2.71 2.51 3.71
Iorpped

KpERTIE (0.30) (0.32) (0.34) (0.27) (0.32)

kp g mAlE (0.33) (1.96) (1.60) (1.70) (1.25)
fie & A4 0. 63) (2.28) (1.94) (1.97) (1.57)
pwp o oc —d —d —d —d
BREFTAY @ $12.80 $15.78 $20.23 $19.46 $18.92
AR e (14.04)%  (12.58)% 015  14.92% 23.91%

HAT 0% T AW §

ot 1.10% 1.05% 1.05% 1.06% 1.08%
ERFTIE 2.15% 1.71% 1.29% 1.49% 1.41%
TR
# % % F A (000s) $5,431,882 $7,277,382 $9,152,846 $8,627,348 $7,988,364
’b»? CIECR RS 17.66%  21.91% 33.12% 35.41% 24.13%
a. MBEAETEP T ENE /A RERTD EORFPM DR ER P G Ry PR LA R
il PR TR T AT RGN PR S E S A BB
b, rEp TRl At A
c. *2008# 97 1pA 2Ly o
d. &% & 3p3$0.01 -
e MAMI I FPH G A LA R G EFE (o r )
£ R Rl FE 5 0.01% -

o @E’ﬂ‘if}ﬁir [/IKITFE:‘T[ JE?“%%F Iﬁ_ LI @E’#?%F |F” Sﬂ (73

1



By

FHFM mE 200987 315

N

B Wt R R A &

FEEE B W RN E 95.3%

EH 0.4%
Brambles Ltd. WERRE B 3,366,301 $ 21,126,062
¢ B 0.6%
China Telecom Corp. Ltd., ADR 5 b i AR AR 657,000 33,920,910
= B 5.6%
France Telecom SA % v A PRTE 2,756,030 70,101,314
Sanofi-Aventis ey 1,800,000 122,125,356
Total SA, B R o~ LEEGYR R 967,820 55,464,786
Vivendi SA B ¥ 2,750,000 78,346,422
326,037,878
A 5.4%
Bayerische Motoren Werke AG - 1,177,640 53,711,196
Deutsche Post AG ey PESIE 1,638,630 28,252,351
Merck KGaA ey 568,590 51,539,750
SAP AG wRE 1,276,980 62,270,067
Siemens AG - 3 1,416,280 122,591,088
318,364,452
3% 4.4%
Cheung Kong (Holdings) Ltd. R V- % ELRN S 9,663,751 114,648,333
Hutchison Whampoa Ltd. 1¥8H 13,611,060 95,710,312
Yue Yuen Industrial Holdings Ltd. ke ﬁk PR 2 HF 5 17,249,500 45,513,486
255,872,131
R 1.7%
ICICI Bank Ltd., ADR FEHF 677,908 20,689,752
a Reliance Industries Ltd. T s LEFE R 1,984,780 81,694,344
102,384,096
EE W 05%
CRHPLC EH R 1,058,250 27,160,009
1 é 7 1.3%
a Check Point Software Technologies Ltd. /g = 2,674,400 74,535,528
&% 4] 1.5%
Eni SpA R s LEFE R R 2,541,076 60,261,753
a Intesa Sanpaolo SpA FEHF 6,634,800 28,752,973
89,014,726
L



FFT dmE 2009# 80 31 p (&R
& WAL A B A &

FEm2 8 mENE (R L)

P * 3.7%
Nintendo Co. Ltd. Eg i) 79,100 $ 21,383,432
Olympus Corp. TR R 2 BRE 1,426,000 38,764,156
Sumitomo Mitsui Financial Group Inc. FEHF 780,300 33,619,888
Takeda Pharmaceutical Co. Ltd. WEE 1,241,800 50,034,920
Toyota Motor Corp. E ¥ 1,740,500 74,616,901
218,419,297
Fiw 1.2%
2 ING Groep NV 5 & pIRA 4,594,030 69,459,078
w2 0.9%
a Telenor ASA 5 iV i PRI 5,675,250 53,341,653
;—’*E'fi?? 0.4%
Ayala Land Inc. R V-4 ELRN S 94,089,601 20,726,705
R 0.8%
Gazprom, ADR i 3¥E s 2,307,910 46,758,257
Frécdt 3.4%
DBS Group Holdings Ltd. FEAF 5,832,000 51,154,700
a Flextronics International Ltd. RERA CRER R 4,259,287 25,257,572
Parkway Holdings Ltd. R HEERE 22,029,333 30,421,132
Singapore Telecommunications Ltd. 5 Y iR AR 43,167,261 94,060,025
200,893,429
a2 0.4%
Massmart Holdings Ltd. agFi:pr gl 2,307,600 22 987,757
% ¥ 3.2%
a KB Financial Group Inc. FEAF 1,119,576 46,163,462
Samsung Electronics Co. Ltd. L LR G 229,519 141,680,664
187,844,126
7317 1.9%
Telefonica SA 5 iV PR TR 4,350,130 109,712,643
wmL 3.7%
Adecco SA L EpRE 1,433,264 68,830,783
Novartis AG ey 1,575,950 73,048,710
Roche Holding AG ey 466,090 74,083,153
215,962,646
F R
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FWm2 B e mBHE (RFH )

oA 4.3%

Chunghwa Telecom Co. Ltd., ADR

Compal Electronics Inc.

b Compal Electronics Inc., GDR, 144A

Taiwan Semiconductor Manufacturing Co. Ltd.

33H 11%
Turkcell lletisim Hizmetleri AS

#H 11.5%
Aviva PLC

BAE Systems PLC
BP PLC

British Sky Broadcasting Group PLC

GlaxoSmithKline PLC
Kingfisher PLC

Pearson PLC

Rovyal Dutch Shell PLC, A
Royal Dutch Shell PLC, B
Tesco PLC

Vodafone Group PLC

£ R 374%

Abbott Laboratories
Accenture Ltd., A
ACE Ltd.

American Express Co.

o

Amgen Inc.

Bank of America Corp.
Bristol-Myers Squibb Co.
Chevron Corp.

o

Cisco Systems Inc.
Comcast Corp., A
Covidien PLC

CVS Caremark Corp.

The DIRECTV Group Inc.

o

E. I. du Pont de Nemours and Co.

FedEx Corp.

The Gap Inc.

General Electric Co.
Great Plains Energy Inc.
The Home Depot Inc.
Invesco Ltd.

JPMorgan Chase & Co.

Lt

e ¥
2 b
R o~ LEE YR R
B E
WEE
LERLR
WA ¥
B o~ LECE R v
Rk~ LETR PR
a2 p % R

A PR TR

ﬁ

B
? PRI
¥

¥ '?;" & mE
EANN o

5 A0 b R
WEE

Rib s LAFE R s
e
B ¥

FA s IR E

3,294,688
64,773,643
24,361
73,822,021

9,848,862

6,771,466
11,965,602
12,060,484

4,258,959

5,138,017
15,848,820

3,377,592

626,995

2,427,995

5,093,050
51,346,255

860,100
4,228,620
50,900
935,340
2,200,000
1,500,910
2,981,970
1,218,070
5,014,260
6,616,780
1,225,450
684,600
1,170,220
1,017,390
642,300
4,005,521
5,168,590
892,533
2,213,020
1,864,302
623,600

$

56,339,165
65,344,423
122,878
132,794,398

254,600,864

64,013,335

44,784,748
60,858,463
104,503,690
37,871,329
100,748,007
54,694,333
41,393,117
17,399,864
66,233,399
31,187,476
111,092,508

670,766,934

38,902,323
139,544,460
2,655,962
31,633,199
131,428,000
26,401,007
65,990,996
85,191,816
108,308,016
96,538,820
48,491,056
25,686,192
28,974,647
32,485,263
44,132,433
78,708,488
71,843,401
15,637,178
60,393,316
38,684,267
27,101,656
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FERE R RBEAE (RF L)

2R (R¥= )

a KKR Private Equity Investors LP (Units) S 6,333,380 $ 53,833,730
Merck & Co. Inc. WEx 1,809,240 58,673,653
Microsoft Corp. = 9,157,720 225,737,798
News Corp., A VR 9,396,020 100,725,334
Oracle Corp. /=t 5,965,840 130,472,921
Pfizer Inc. WEx 4,352,300 72,683,410

a Progressive Corp. [ S 2,137,430 35,310,344
Quest Diagnostics Inc. XY R PRIAE 879,380 47,451,345

a Sprint Nextel Corp. OBV PR AR E 5,721,070 20,939,116
TECO Energy Inc. SEmihar L ¥ 2,301,100 30,650,652
Time Warner Cable Inc. VR 536,187 19,796,024
Time Warner Inc. By 2,136,120 59,619,109
Torchmark Corp. e ¥ 693,890 29,566,653
United Parcel Service Inc., B Ay fAE L E 2,002,070 107,030,662

2,191,223,247

gz HunfEdE &3

(= & $5,947,213,445) 5,575,125,763
AL 2.0%
g 2.0%
Petroleo Brasileiro SA, ADR, pfd. Ruid ~ LETE G e 2,161,790 71,771,428
Vale SA, ADR, pfd., A ERHz2HE 2,526,000 43,472,460
B L (S A $71,113,334) 115,243,888

YT
R BEEY 02%
e £ 4 0.1%
Government of Canada, 6.00%, 6/01/11 8,030,000 CAD 7,959,925
WL 0.1%
Government of Sweden, 5.50%, 10/08/12 48,680,000 SEK 7,514,785
P RFECRE PBEES £33 (£ + $10,560,766) 15,474,710
2 ﬁéf ,
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FEP Sk 2009% 80 310 (A 2)
B TR N R 4

iR BHESY (3 * $14,838,685) 0.3%

FHLMC, 5.50%, 12/01/35 15,055,102 $ 15,752,871
P REHPRT AT £
(= & $6,043,726,230) 5,721,597,232
EBHHT 2.0%
3% (+ 2 $6,250,000) 0.1%
% R 0.1%
Paribas Corp., 0.16%, 9/01/09 6,250,000 6,250,000
i REHE BEESY 1.9%
d FHLB, 2/25/10 25,000,000 24,977,250
d FHLMC, 11/02/09 -1/20/10 50,200,000 50,173,410
4 FNMA, 12/29/09 38,000,000 37,984,306
£ RFAE BHES £3 (22 $113,075,006) 113,134,966
k) :;z: 7 (% % $6,163,051,236) 99.8% 5,840,982,198
BEA AR 02% 10,144,759
¥ A 100.0% $5,851,126,957
ERRTEEHD
ADR - E R 4
FHLB - B 2R AR A AT
FHLMC - ARG R AP £ ¥
FNMA - BAE RS B E
GDR - R EEEHE
fRaER
CAD - e A
SEK - Hd oy
EITF AL
b @A i 1983 £ 52 F 2 2 R IMA BE > 2 @ AR UL R T A e b0 B A
B133 EHE X AP 2 0B FEIEY NG ozt EE e gd AEFFEPAARLTIREHES o & 2009
£8 1 31p > :é*“}ni*\u% ® 5 $122,878 » 4% >+ 3 3] 0.01% % F A o
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Lix AR -
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$ 6,163,051,236

$ 5,840,982,198
1,383

1,804,971
21,014,503
5,144

5,863,808,199

5,845,467
5,098,635

722,949
1,014,191

12,681,242

$ 5,851,126,957

$  6,476,971,687
111,119,870
(321,990,248)
(414,974,352)

$ 5,851,126,957

$ 5,431,881,833

424,394,829

$12.80

$13.58

$ 18,903,040

1,497,865

$12.62

$ 233,636,556

18,858,998

$12.39

$ 166,705,528

13,026,635

$12.80
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$ 168,638,634
3,468,663

172,107,297

32,685,825
4,263,494

11,925,011
200,500
2,171,174
6,365,745
1,078,143
458,506
234,968
76,536
162,041
242,573

59,864,516
(13,051)

59,851,465

112,255,832

(404,106,333)
(2,438,185)

(406,544,518)

(927,219,867)
1,018,912

(926,200,955)

(1,332,745,473)

$(1,220,489,641)
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ERFRE
A%
B %
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Advisor %
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Advisor %
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£318331pizeER

2009

$ 112,255,832

2008

$ 153,547,495

(406,544,518) 234,608,706
(926,200,955)  (1,551,702,715)
(1,220,489,641)  (1,163,546,514)
(130,800,008) (149,314,552)
(303,763) (429,640)
(3,506,715) (4,091,924)
(2,718,053) (3,659,274)
(145,466,748) (883,471,102)
(648,040) (5,496,035)
(6,729,027) (44,374,985)
(2,671,700) (18,588,982)
(292,844,054)  (1,109,426,494)
(419,620,125) 238,151,309
(7,598,205) (12,680,289)
(37,907,758) (3,485,692)
53,105,458 (23,272,809)
(412,020,630) 198,712,519
— 18,000
(1,925,354,325)  (2,074,242,489)
7,776,481,282 9,850,723,771
$5,851,126,957  $7,776,481,282

$ 111,119,870

$ 138,490,321
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d‘i’x!l}é‘_l. 2009 # 8 * 31

p %% E LR E B A - E R I I LT Y 4R
AL TP R E R

FP R Igfm‘zl 3F o

sh‘* 1‘

AR A I EEE TR RPRLE L P ER o e PR B A
ok R AT T2 R B IR BB T AR .

(
LEPIEAtE e BE L2 FRNFL B A T ELRAA JI L8
Fp e JIAO e ST R R o Rl LRf LD AR g R
pob RS I AR BRI L p e 2 TR S L e LR R L P~ IR
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VHBERER P UBEA P OT AL GEENE CMBWEAY T e 25 £ - 7

N g 0 sl o
MEL T RBEGITE R

f. vy

BEE AR EM R 2V P PR v AER (R ) AL EIFERLIH
TR BT R AB Y RIF2% BAEE Y AR AT H TR T & 4o 0 3t 2008
E£91 1 pAz, BT R o

&

B amugs BRLT O ARERLAGALFRTRETLADLRS FH0 52

=2l xﬁm;\ Eoogth s AR W EIRRIRT AR b“ipgzg.;}—;tﬁ:_ﬁﬁf#é;d‘f Ga & /z\'??fiﬁu“ﬁtf
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b AeT Ao

2009 # 8 % 31 p £ R & 2008 = 8 % 31 p £ R &

% i &3 i £
A%
LIS i A 34,323,751 $ 380,068,438 32,493,519 $ 587,448,743
e i~ L4LT 2
P 23,106,778 245,855,918 48,796,248 928,986,133
i E% v (94,279,362)  (1,045,544,481) (72,392,137)  (1,278,283,567)
ER (R0 (36,848,833) $ (419,620,125) 8,897,630 $ 238,151,309
B %
LT S 126,577 $ 1,402,486 107,243  $ 1,937,328
e L~ LALT 2
LIPS 75,304 793,700 272,093 5,106,482
A i E% i (899,264) (9,794,391) (1,115,556) (19,724,099)
ER (R0 (697,365) $ (7,598,205) (736,220) $ (12,680,289)
B
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2. AW (REW L)

2009 # 8 % 31 p £ R & 2009 & 8% 31 p £ R &

% i £47 % i £47
C*%:
Wira g 2,469,523 $ 26,513,842 1,833,422 $ 32,380,277
felfgr T2
LS g 838,415 8,677,591 2,240,105 41,365,754
ESTN (6,719,207) (73,099,191) (4,552,436) (77,231,723)
EH () (3/411,269) $ (37,907,758) (478909) $  (3,485,692)
Advisor % :
e g 6,141,999 $ 65,633,924 3,110,165 $ 55,086,490
fel g r T2
LS g 497,078 5,278,972 706,799 13,446,120
ESTN (1,581,739) (17,807,438) (5,405,787) (91,805,419)
EH () 5,057,338 $ 53,105,458 (1,588,823) $ (23,272,809)
3. ZMBEFILE
BWRRF RSP EI R AR B LSBT S WAL R o A4
RN A EE R AT PP R /AL EE
WA P oA bR 4
Templeton Global Advisors Limited (TGAL) FF @A
Franklin Templeton Services, LLC (FT Services) (EIPASGIRLE
Franklin Templeton Distributors, Inc. (Distributors) A YRR
Franklin Templeton Investor Services, LLC (Investor Services) BRI R
a. FIEH

ARERARLENTIDE pEFT A 6] 2 F TGALKF g P * » 384T £ 9757 ¢

Ei R F EFA
0.630% 2426 (5) TE A
0.615% ARELREAIRLE ()T FRES
0.600% RET L REAARE () -FRER
0.580% Ai- FREA ALB (F) -F1 L RER
0.560% RFE-FILRE~IRE(Z) DpRE~
0.540% LB BE A

b. fircy *

AREFAGILARETIDE pEFT A 6] 0 L i FT Services Fac§ * » #de™ & #7770 !

F R
13




£ p EF A
0.150% dA2iE (5) - mE A
0.135% - mEn o Ak® () - BE~
0.100% KB mE~ @ (5) - mE~
0.075% Rt i

C. ﬁiaﬁcﬂ';}@r

%9 Advisor %2k Ak & E T ¢ 0 W 1940 ERF DT F R R 12610 0 L 0
AR pedl Tt e AR L A Bpea T o & & A 4L £ %% Distributors @ 1 7 42
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