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PrrxFARE $11.92 $14.58 $12.89 $12.59 $10.16
kp T ITLTE 2
AP FIFD 0.43 0.41 0.40 0.43 0.45
EFRE ARG RANE () (1.11) (1.93) 2.16 0.37 242
kop AR TR T2 T E R (0.68) (1.52) 2.56 0.80 2.87
Iorpped
kpELFTICE (0.42) (0.40) (0.40) (0.41) (0.44)
kopoEgmAIE (0.08) (0.74) (0.47) (0.09) —
fie .uz.ﬁ (0.50) (1.14) (0.87) (0.50) (0.44)
F'% v e — —d —d —d —d
BREFTAY @ $10.74 $11.92 $14.58 $12.89 $12.59
AR e (5.20)%  (11.63)%  20.32% 6.69% 28.81%
HRETDEF AW F
B f 0.80% 0.74% 0.75% 0.76% 0.78%
EPFIE 4.29% 2.92% 2.83% 3.54% 3.92%
AP
# % 7% F 4 (000s) $1,543,060 $1,769,397 $2,157,614 $1,926,732 $1,986,034
’b»? CIECR R S 15.49% 8.32% 10.84% 7.97% 13.53%
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HEP

¥ 38 % 94.0%
$ At ARIEE 2.7%

AT&T Inc. E N2y 1,200,000 $ 32,412,000
Verizon Communications Inc. iR 800,000 24,216,000
56,628,000
T4 o F ¥ 48.0%
Allegheny Energy Inc. iR 1,000,000 26,520,000
American Electric Power Co. Inc. iR 2,200,000 68,178,000
Cleco Corp. iR 1,000,000 25,080,000
Duke Energy Corp. E 32y 3,800,000 59,812,000
Edison International iR 1,800,000 60,444,000
Entergy Corp. iR 1,100,000 87,846,000
Exelon Corp. iR 2,000,000 99,240,000
FirstEnergy Corp. iR 1,700,000 77,724,000
FPL Group Inc. E 32y 1,400,000 77,322,000
Great Plains Energy Inc. iR 767,400 13,774,830
Hawaiian Electric Industries Inc. iR 600,000 10,872,000
Northeast Utilities iR 600,000 14,244,000
NV Energy Inc. iR 5,000,000 57,950,000
Pepco Holdings Inc. E N2y 1,000,000 14,880,000
Pinnacle West Capital Corp. iR 600,000 19,692,000
PNM Resources Inc. iR 855,720 9,994,810
Portland General Electric Co. iR 1,500,000 29,580,000
PPL Corp. i 2,600,000 78,884,000
Progress Energy Inc. iR 1,500,000 58,590,000
The Southern Co. E N2y 2,600,000 82,342,000
Westar Energy Inc. iR 1,080,600 21,082,506
994,052,146
I r*FE04%
Southwest Gas Corp. EN- 300,000 7,674,000
PR AP RBLEF 2.7%
Constellation Energy Group iR 1,700,000 55,029,000
3T ¥ 35.9%
Alliant Energy Corp. E 32y 1,200,000 33,420,000
Ameren Corp. iR 1,350,000 34,128,000
CenterPoint Energy Inc. EN- 3,121,100 38,795,273
CMS Energy Corp. iR 1,000,000 13,400,000
Consolidated Edison Inc. iR 800,000 32,752,000
Dominion Resources Inc. iR 1,500,000 51,750,000
DTE Energy Co. E 32y 500,000 17,570,000
GDF Suez RS 700,000 31,078,438
National Grid PLC | 4,987,755 48,100,056
NiSource Inc. iR 1,500,000 20,835,000
PG&E Corp. i [ 2,100,000 85,029,000
Public Service Enterprise Group Inc. iR 2,100,000 66,024,000
RWE AG Ny 300,000 27,951,062
SCANA Corp. E N2y 775,000 27,047,500
Sempra Energy iR 1,700,000 84,677,000
& ﬁéf ,
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FE % (RED L)
AT EE (RYHE)
TECO Energy Inc.

United Utilities Group PLC
Vectren Corp.

Wisconsin Energy Corp.
Xcel Energy Inc.

R~ L8207 2 3.0%
Spectra Energy Corp.
The Williams Cos. Inc.

k4 2> E 13%
American Water Works Co. Inc.

$EmL (54 $1,553,762,688)

2P FE 3.7%
AT EELI%
MidAmerican Energy Holdings Co., senior note, 8.48%, 9/15/28

Northeast Generation Co., senior secured note, B-1, 8.812%,
10/15/26

B2RAZAZHALE 12%

Energy Future Holdings Corp., senior note,
P,5.55%,11/15/14

R, 6.55%,11/15/34

f A ¥ 0.6%
Aquila Inc., senior note,
9.95%,2/01/11
8.27%,11/15/21

NPHEE L (4 $77,506993)
EPRF AR T L3 (F+ $1,631,269,681)

> oy
oG =
W

BT

b

700,000
2,960,189
600,000
800,000
2,600,000

2,197,600
1,105,190

1,400,000

* &

$25,000,000

7,218,750

32,300,000
5,700,000

6,000,000
6,100,000

$ 9,856,000
21,593,518
13,824,000
36,136,000
50,024,000

743,990,847

41,622,544
19,749,745
61,372,289

27,916,000
1,946,662,282

32,910,225

6,406,663
39,316,888

22,209,028
2,592,787
24,801,815

6,307,782
6,094,504
12,402,286
76,520,989

2,023,183,271
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P HF (*+ $38,378,710) 1.9%
Fas aA s 1.9%

a Institutional Fiduciary Trust Money Market Portfolio, 0.00% iR 38,378,710 $ 38,378,710
,3,?_‘#‘\? (= * $ 1,669,648,391) 99.6% 2,061,561,981
HuFA ;}r-'ﬁg iR 0.4% 8,467,998
2 ?: Z 100.0% $2,070,029,979

a. % P3if#7 3 MK F Franklin Institutional Fiduciary Trust Money Market Portfolio s7gp? o ptot F 8 &
PERDENT PATFE K o
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FAE
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AL pvix
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EFEAGE
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AAFERTRE
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1,631,269,681
38,378,710

1,669,648,391

2,023,183,271
38,378,710

2,061,561,981

3,227,407
3,602,845
7,089,096

1,556

2,075,482,885

3,289,879
1,695,442
282,737
184,848

5,452,906

$2,070,029,979

$1,640,904,962
9,424,658
391,938,665
27,761,694

$2,070,029,979
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$ 1,543,060,221

143,670,463

$10.74

$11.22

$ 64,176,298

5,976,756

$10.74

$ 300,543,667

28,071,931

$10.71

$ 37,795,393

3,527,886

$10.71

$ 124,454,400

11,529,995

$10.79
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£32009%9730p L2 ER
Wtk T EAE

Bl -
A
R ALE IS P $ 90,154,712
Sweep f P F A £ (27 48,725
41 4, 6,603,751
P F I E wap 96,807,188
%‘g *
BILF * (31f% 3a) 8,828,381
fedd 3 * (3142 30)
A% 2,135,713
B % 441,074
C % 1,827,613
R % 159,797
PR RIS R * (51f2 3e) 2,969,977
FuIRIEE 95 * (s 11) 448
o ﬁ&ﬁ,%‘j * (31iz 4) 40,895
WAL E R 293,112
el e ¢ ;ﬂ;%’,‘j ¥ 124,203
LEEAL g 56,367
TEMEaG 16,173
H i 103,708
By H 16,997,461
(AR CEICTP (863)
Bor LR 16,996,598
ER TR 79,810,590
FREAFRE (R -
ERRANE(ER) KA
BF 28,107,856
bR R (98,256)
3 A EF () 28,009,600
EAFRERETH) &
FE (249,467,928)
PR FT AL G 35,561
EAFRERETE) (249,432,367)
AR e AR A E (B (221,422,767)
AT A AT T i A () $(141,612177)
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EEFE
RpARFEARLE 2R AT (R
ERFEARFHLFARARI D
AR RE R ETR)
EFACRFTHEREL EH (D)
WAl kp o
ERFAE
A %
B %
C %
R %
Advisor %
AR WANE
A %
B %
C %
R %
Advisor %
WK efie LA ER
AEWRTE (122
A %
B %
C %
R %
Advisor %
AR R
Mgt
R A AE R e (R Y)
£ R4
£RY R
¢ FMAEFTADALPRERTIE
£RY R

i G AT IR FEAELE RIS 9
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£32992 30pt2ER

2009

$ 79,810,590

2008

$ 77,610,616

28,009,600 55,226,870
(249,432,367) (444,647,745)
(141,612,177) (311,810,259)

(60,897,517) (60,642,671)
(2,457,137) (2,772,274)
(10,325,076) (9,718,344)
(1,233,300) (1,082,816)
(2,775,441) (2,496,434)
(11,143,330) (107,493,008)
(556,682) (6,261,449)
(2,138,465) (21,133,249)
(236,227) (2,175,474)
(407,396) (4,410,835)
(92,170,571) (218,186,554)
(47,298,609) 15,831,422
(18,007,546) (12,918,491)
(4,044,700) (7,376,287)
4,676,850 3,080,978
71,734,045 (10,722,085)
7,060,040 (12,104,463)

— 8,502
(226,722,708) (542,092,774)
2,296,752,687  2,838,845,461
$2,070,029,979  $2,296,752,687

$ 9,424,658

$ 6,193,982
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2. AEB (REH=)
i £%F i £ 37
A%
P 21,564,244  $217,252,356 16,043,525  $225,313,039
'ﬁo i> 2% GEETe 5861,644 57450592 9557544 137,168,657
% 177\ v (32,180,738)  (322,001,557)  (25,172,402)  (346,650,274)
AH A () (4,754,850)  $(47,298,609) 428,667 $15,831,422
B % .
e g 320,985 $ 3,200,510 520,447 $ 7,346,138
EO }i% f/: FER 184,409 1,806,989 385,638 5,555,107
L (2,310,669) (23,015,045) (1,884,233) (25,819,736)
EH () (1,805,275)  $(18,007,546) (978,148)  $(12,918,491)
C%:
P 6,347,474  $ 64,084,256 4,526,897  $63,185,313
ﬁo ';’ i}% f:i Gl 738,883 7,227,247 1,256,000 18,036,872
% 177\ v (7,568,351) (75,356,203) (6,474,947) (88,598,472)
AH A () (481,994) $(4,044,700) (692,050)  $(7,376,287)
R % :
P 1,545,267 $15,712,097 1,413,654 $19,831,591
iﬁ“ ,; LR FZ
> T 147,603 1,446,259 223,864 3,206,653
177\ v (1,242,997) (12,481,506) (1,437,674) (19,957,266)
AH A () 449,873 $4,676,850 199,844 $3,080,978
Advisor % :
e g 8,908,323 $94,646,702 2,965,799 $43,092,338
felfgr T2
S 267,630 2,655,239 392,475 5,664,728
LI (2,556,521) (25,567,896) (4,378,036) (59,479,151)
EH () 6,619,432 $71,734,045 (1,019,762)  $(10,722,085)
3. ZMBEFSLE
BT RSP IR aP B LB P G R WML O A LR E - AR
RETL A ERFES ATl g s /A EFT
BT EEE T FEaTE
Franklin Advisers, Inc. (Advisers) FF @A
Franklin Investment Advisory Services, LLC (Investment Advisory) |4k 7 532 4
Franklin Templeton Services, LLC (FT Services) (AR LI
Franklin/ Templeton Distributors, Inc. (Distributors) A YRR
Franklin Templeton Investor Services, LLC (Investor Services) LIS ﬂﬁ\ﬁfa

Lt
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a. R
ARERALENTIDE pEFT AV 60 L Advisers K FEF L * o FHAoT A AT

0.625% A4 (5) - mE~
0.500% WNil- BEA A4 (5) T FHEA
0.450% RE-RITFEA FRLB(F) LT HER
0.440% i’éﬁ—‘i_{ﬂ;\m,gkﬁ(z)_.ﬁﬁii
0.430% RE-FRELIRE (7)) -F=-IRES
0.420% RE-F-LIREAIRE (F)-FI-RE~
0.400% REF-FIRE~IRLE(F)-F-IRE~
0.380% K- F- LT mEAIRE (F) - FREA
0.360% - FREA ARE (F) ZFIRER
0.355% RBE=FIHRE~ IRLE(7)IFRES
0.350% REIPRE~IRLE (7)1 +RER
0.345% KBTI REAARE (F) ~FRER
0.340% KRBT REA

b. fircy *

129522 Advisers 2 Investment Advisory &5 %> FT Services & 4 #A & 4% i {7 50§ PR A% o
st % d Advisers (¥ TR pEF AL W > T A A AR EDFE T * o

c. fedl§ *
“ﬁ? 7 Advisor vt s AEERETE € \%Vii R 1940 & $ F 2 702 F P 12b-1 > #3°
EOLF R bt g o AAR A AR BRedl it )T > & & & K& 4 %% Distributors 7§ i

FATE AR ER R ERRI P Feh o ¥ AT H A8 e ﬂ\éf PR REF o
EAMDEERMFHT G ERNT RN EFHEERANNST LD RE
HINCE

perb s A A & aud s3] 0 & & AL & % Distributors £ 7 423 & ek § £
SR o SEATE RIS~ 4 B s A R £ TR eh h o

C. el p T (RFH )
BB ETIONDETADRE U0 ARG ERPHF I AR T

W Rpe st A% 0.15%
A e A B % 0.65%
C % 0.65%
R % 0.50%

L
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d &es4p /Ry

& 4l 78 (Distributors) @ £ fw& L £ 7 7|5 B ﬂ\ﬂPF’“z&!% L BBy B0 g
R HEAM AL EIR I /ERF 0 RGO L F T $ 265,757
B g i e SR $ 58,556

e. Kirikg ’}}Xﬁﬁ_ #*
BRI 2009EF97 30p 0 AAELHRBEEPBHE T F ALY EHLY 2R
4 Investor Services 14 %f % $1,863,270 -

4. F AT
d\é$bﬁx£{-gﬁkﬁ§«t< ’%#\%F‘miﬁa$“’%\"ﬂ§f—»m1{;j?u;f%ﬁgd\é$ R
?ﬁk’]‘]&é’:w ouklﬂ.gml-‘o’—?%}kﬂ}% e FAE T 2009 & 90 30 p 2 E R PSS ,#_

Fe o

e

5. *TE &
T‘mezéﬁ o 2107 31 p A4 e FRFTASIEE © FRE VA FRE DR L F 40
ToBEIERER o B3 2009&97 30p 0 Ak siurz ¢ FRE AR 5 $85988

R T 2009 £ 2008 £ 9" 30 p ok g3rE RPN S A Hfe L2 BRI 40T & Ao

2009 2008

Kp - By Ford 2l $ 77,688,471 $ 94,770,295
kpEPF AJIE AL 2 fe 14,482,100 123,416,259
£33t $ 92,170,571 $ 218,186,554

AArerEALE > 302009 & 90 30 P > AALZKFA A EAFREBETH) AR

- BT E R ALRED T AT A AT

B A $1,667,550,127
AP RIEH $490,498,932
A F AT (96,487,078)
AR E R ETH) $394,011,854
FA - T F $ 5,835,683
A AR FAIE 29,338,767
VAL B AR $ 35,174,450

ERTREGGIE)EMBFELA S RBD G 3973 AR EFIHEGES PRI E
SRR -EY = I I s E R 4T'%ki’/u_ PRI A e AT o

EFRANTREIE) LM A B RBD S TR LR EFIHEHAEIE LS
FOARAAS LR AT 2N ORI TR
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6. FLF2 4
#12009#9230p k2 E#RP EAEE N(FEREEPES)DL S A Y 5 $297,591,220
i < % $342,644,092 £ ~ o

7. 3 ¥ ** Franklin Institutional Fiduciary Trust Money Market Portfolio

ARET UPFAR Franklin Institutional Fiduciary Trust Money Market Portfolio (Sweep
b B &) 2L Advisers #Tg 2 BARNHF AP o AL AT VLT Sweep bR
Ly ALk ébﬂ%ﬂ@m? W * ol £FF A ALE Sweep p I FA £ Hhp R T o

Freyg oo

8. Bu|PRIFL

p 2009 £ 5 % 1 pAesd AR e FRtkmio A s Allocator 7k & (T
Allocator £ £ ) #® - #& S A £ T TR 2L £ Allocator A £ 11 2 &3k & TR
Ao @22 Allocator 2 & B7 B RPRIFE Yo kg% & YR T A A £ ¢ £ 1 Allocator
BEFPEY (T ERTARE  FAERMFT ) EF Y S A& % Allocator
AREPF AR e FRALIFY BT RES 4 2F - Allocator 2 £ 112 2R 284 § i
AR I 2 @ (Franklin Advisers, Inc.) f # # 72> &% 2.d § §F s e 94 pRA% 2 2 (FT Services)
R AseEire 22009 # 97 30p >~ 45 Allocator A £ H ¢ - fh A EFGF M2
R P AR EZ e MY EH A 200997 30 p 0 AR EF 1.81% i
i d Allocator A& H ¥ - FhE FRAA £ 9TIFT o

9. ":‘"J!-J_E'
é%@ﬁl”ZSBk*i’#é$ﬁgﬁiﬁﬂﬁ%&$&@%§mﬁﬁ%i@ﬁFNi
Pg]%,\ AE (ByE u't,f]g_l’,l;vﬂ.,ﬁfa Aoy A u't,f]g_l’g_.gﬁ,ﬁ@r L) ERE T

- R TS REAAPARLEME 2R P (WL 2R L )
§—1§F$j\/}z§7"}ﬁl~*J£f§ﬁ]£?}Ar‘]}@ﬁ%ﬁ’]{ﬂ?bti?ﬁ'%gm, RS Y TSy £ F:
LA Bt 4 A S

BRI RHEF LB AR LR BB ER }n BZedld o A d AL &R S ek
ﬁw&%éﬂ’”ﬁﬁﬁié$%iW#ﬁ&;?§ SEPAR AR 0 0 AL (73 g
SR IRGAL YR LA 2 A RHE T 1L AR I hE R KED Y o # 12009
£97 30E1 SLE ﬂ\é4?1“ A 2R L LR NP ERFYPRF AR EF L hrE 2
2 ERK * % $3,480 -

10. 2 i if E§rE
i%éﬁﬁrxﬁamﬁﬁﬁﬁMa’ﬂﬁ*<@NM&&*%%ﬁﬂkﬁﬁﬁﬁﬁﬂ(mﬁ%wyh
AEp (7ehd FER PG L) o B8 R LA AR A ERF N X @ et T
22 S

® Hml—* Fg.-%fﬁ%ﬁjlﬁ,f:rﬁiﬁ—fﬁf%

@ N2 HUERAPHLL(CRIAFIESOEE - JF FAEALRE R
@%ﬁ
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0. Qﬂaf} EHE (R¥EH2)
® %% 3¢ &zt ﬂg%ﬁlp,u( A2 Li%‘Fm‘ ;ul% S Ef‘rlﬁ\‘.,{)

T LA 32009 £ 92 30 p ko T—lpﬂ\ﬁgf Qii%if_ﬁ_’—"%é 7 el » B aprg
-
FEERE 2 $1,946,662,282 % - $ - $1,946,662,282
SPFX — 76,520,989 — 76,520,989
wHARE 38,378,710 — — 38,378,710
FERFT R $1,985,040,992 $ 76520989 $ - $2,061,561,981

a. Fwhg FAE > FE LRI RT P mi o
L A

?1‘”@]% P8 E 322009 & 117 16 p (AMEF G ) PDFAEREE TG HFARE
f‘figvggmi £
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BHIFERR EEF RN %ﬁmﬁ%i’&%ﬁikimémﬁm SRS T EA
& (T AR TAE ) 2009 E 91 30 p R R TS £ 3 2009 & 90 30 p
L2 ERASY LR A ENEFTASHEIRUET E LY ADMBEL o SRR LS
PARRERM T A THMBEL ) PRPEAEFREF AT E AP FTERAAP AP
FAH L HBRLAF LR AP RBEFMOBFF T EFTFLR R HE
LRI A L F AT o SRR A PP RIEREF P S B AR A L
FARAEASFE AP AR APRHA A FMDBR L SO RG RS
'p? T E B S A ARIE & PR Y mg’Lfiﬁ\ﬂfflf S EN: gp B3t ZE ?LI% PAFE3R 4 D

2R FPE o AR 0 AP SE P F (#4550 2009 & 90 30 P RE 4T R R P A
GEXARTRI) S AL LEET S A o

=

g
£
73

B} *mﬂ-

I-H

PricewaterhouseCoopers LLP § 3*£F % 7447

(AN
2009 # 11 ® 16 p
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